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EQUITY REPORT

Brief Headlines
Bharat Forge has decided to consolidate its electric vehicle business initiatives under Kalyani 

Powertrain Ltd (KPL), a wholly owned subsidiary, for a better strategic alignment.

Accordingly, Company's investment committee - strategic business has approved the transfer 

of the company's stake in Refu Drive GmbH, a joint venture, to KPL subject to receipt of 

necessary approval from regulatory authorities.

Ministry of Petroleum and Natural Gas gives additional charge of ONGC's CMD post to Alka 

Mittal for 2 months from July 1 to August 31, or till the appointment of a regular incumbent, 

or until further orders, whichever is the earliest.

Engineers India said the board of directors has designated Sanjay Jindal, director (finance), as 

chief financial officer of the company in place of Vartika Shukla, CMD and additional charge 

director (technical) for period of five years.

Fineotex Chemical's board will meet on June 24 to decide raising of funds by issue of shares. 

This is subject to shareholders' approval and regulatory approvals.

Suven Life Sciences informed exchanges that the board of directors will meet on June 24 to 

consider raising of funds through issue of shares on rights basis to existing shareholders of the 

company.

Aurobindo Pharma acquired a 51% stake in GLS Pharma, which specializes in oncology and 

has a manufacturing facility in Hyderabad. The acquisition cost for is Rs 28.05 crore.

 TGB Banquets informed exchanges that the board has approved the resignation of Manish 
Thakkar as chief financial officer with effect from June 11. Now it is in the process of 
appointing a new chief financial officer.
Amit Spinning Industries announced partial closure of its manufacturing plant. Considering 
the increasing cotton prices, the management of the company has decided to run the plant 
at 50% capacity. Hence, the plant will be operative for four days in a week till further 
communication.
Wipro company Topcoder has appointed Doug Hanson as Chief Executive Officer (CEO). In 
his new global role, Doug will be responsible for the success of Topcoder and its customers 
and partners, the company said.
Cipla has signed an agreement for acquiring a 21.05 percent stake in Achira Labs to develop 
affordable, innovative medical kits in India. The acquisition cost is Rs 25 crore.
Engineers India has won three separate projects in specialised chemicals, sunrise, and 
infrastructure sectors. It will provide consulting services and the estimated order value of 
these projects is approximately Rs 80 crore.
Vadilal Industries, through its subsidiary Vadilal Industries USA Inc, has signed a Stock 
Purchase Agreement with ice-cream parlour operator Krishna Krupa Corporation for 
subscription of shares, which would result in the subsidiary holding up to 100% voting rights 
in KKC. The cost of acquisition is $0.25 million.

CAREERS IN THE FINANCIAL WORLD 
1. OVERVIEW
The financial world comprises of various financial 
institutions that deal in financial instruments and 
offer financial services to consumers, businesses, 

and governments. They form a major chunk of the 
service sector in India and play a pivotal role in 
driving the growth of the nation. The financial sector 
includes retail and commercial banks, investment 
firms, asset management companies, insurance 
companies, real estate firms, brokerage firms, 
investment bankers, etc.  
2. THE FINANCIAL SECTOR JOB MARKET IN 
INDIA
The finance industry has various job opportunities 
that cater to different skill sets and interests. 
Financial jobs exist at almost every company in 
almost every industry. India has a diversified 
financial sector undergoing rapid expansion. India is 
expected to be the fourth largest private wealth 
market globally by 2028. Financial sector in India is 
predominantly occupied by the banking sector with 
commercial banks having more than 64% of the total 
assets held by the financial system. As per FY2021 

data, the financial services sector of India employs 
around 5.79 million people and is expected to grow 
at a healthy pace in the coming future. The jobs in 
this field are one of the most rewarding in the world.
3. FUTURE OF FINANCIAL SERVICES IN INDIA

A. UNTAPPED MARKETS
· There is still a huge untapped 
section in India which comprises 
mainly of the rural areas. Two-
thirds of India's population lives 
in rural areas where financial 
services have made few inroads 
so far and there is very less use 
and know-how of technology. 

· Internet is expected to bridge the 
financial sector in India with the 
rural India. There is still a long way 
to go for the proper development 
o f  t h e s e  a r e a s  a n d  t h e 
government a long wi th the 

industry leaders will have to play a pivotal role in 

accomplishing this task. 
B. TECHNOLOGY AND FINANCE
As it was right said by mastermind Clive Humby 
“Data is the new oil”. 
 As the Indian financial sector constantly moves 

towards adopt ing digi tal 
systems and interfaces, data 
will play a very important role 
in shaping the future. 
 Financial industries like 
insurance, banking, mutual 
f u n d s ,  i n v e s t m e n t 
management companies, etc. 
are likely to benefit from rising 
incomes among people, 
growing tendency to save and 

invest, government initiatives and state-of-the-art 
technologies.
 In order to further strengthen the financial system, a 
lot of expenditure will have to be made on 
developing robust technology for financial services 
which is immune to digital threats and leakages. 
C. ROAD AHEAD
The future of Indian Financial sector is very 
promising and growing at an exponential pace. India 
is currently a developing economy, which leaves 

scope for further growth and future 
potential.
 It is currently the sixth largest employer 
of the economy and is expected to 
generate a lot of 
j o b s  i n  t h e 
comping future.
 I n d i a  i s 
expected to be 
the fourth largest 
private wealth 
market globally 
by 2028.  The 
growth in Indian 
financial sector 
i s  d r i v e n  b y 

rising incomes, heightened government focus on 
financial inclusion and digital adoption.
To conclude, the India Financial sector is 
progressing on the right track, awaiting a bright 
future for the whole economy. 
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Market Update

Indian shares posted their best session in three weeks on Tuesday, lifted by sharp gains in metal and technology stocks as investors hunted for bargains in beaten-down sectors

following last week's brutal sell-off. The NSE Nifty 50 index rose 1.88% to 15,568.8 while the S&P BSE Sensex climbed 1.81% to 52,532.07. The blue-chip indexes closed higher for a

second straight session after suffering heavy losses last week on fears that aggressive rate hikes around the globe to curb inflation could lead to a recession. The Nifty Smallcap 100

and the Nifty Midcap 100, which were beaten heavily on Monday, climbed around 3.5% each on Tuesday. The Nifty IT index, the worst performing sub-index so far this year, jumped

3.1%, while the Nifty Metal index climbed 4% after plumbing 14-month lows in the previous session. The Nifty Auto index advanced 2%.The Nifty PSU Bank, which tracks state-owned

lenders, surged 4.1% with gains led by State Bank of India and Bank of Baroda. Three-wheeler maker Atul Auto jumped 5.5% on partnering with French car parts maker Valeo and

Honda for electrification of three wheelers. Suven Life Sciences surged 19.8% after the pharmaceutical company said it would consider a rights issue of shares. Watch and jewellery

maker Titan Company was the biggest percentage gainer on the Nifty, rising 5.9% on its best day since October 2021.

Indian shares see best day in three weeks as metals, IT surge
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The Stock Report shown above has been chosen within the 
companies which displayed good quarter growth as well as solid 
profit growth. The following stocks have been growing constantly 
in terms of revenue and also have potential to generate further 
growth in the near future. 
Firstly, as we see the report the stocks have been categorized by 
its respective Market Cap (Largest to smallest). Market 
Capitalization is the market value of any publicly traded 
company's outstanding shares, calculated by multiplying the 
company's share price with total number of outstanding shares. 
Secondly, as we go in further detail this report have been made 
on the following parameters such as
I. Quarterly Sales Growth > 15%: Sales are the number of goods 
& services sold in a given targeted period while sales growth is 
the percentage growth in net sales, in our case from 1 quarter to 
another.
II. Quarterly Profit growth > 20%: Profit is the reward for any 
investments made while profit growth is the combination of 
profitability and growth together. In our case for the stock report, 
it can be considered as the growth in profits in comparison to last 
quarter.
III. Net profit latest quarter > 1: Net profit is the money left after 

deducting all the expense, taxes, interest paid basically all the 
liabilities form the Revenue. This is actual profit earned by the 
company.
The parameters used would help us get an insight on the stocks & 
would also provide indication for the stocks we could invest in.  
Moving on, let us take an example of a stock with highest market 
cap Reliance Industries. While deciding to invest in any stock for a 
certain period of time fundamentals of a stock play a big role in. 
As we can see we notice apart from qualifying in the parameters 
above the ROE for this stock is 8.15 with price to earnings ratio 
being 29.21. This shows that the company has proven consistent 
growth the numbers are on a higher side.
Furthermore, all the other parameters have been on the higher 
side (as shown in table) which are to be considered while 
investing the money in any stock for e.g. EPS = 89.74, ROCE = 9.63 
and net profits latest quarter stands at 16203. This only proves 
that the company has performed in a uniform manner and all the 
numbers stated above are in the favour of the company. It could 
be considered the following stock can be a good investment to 
park your money for the time being and gain profits out of it.
In addition to, let us take an example of the least market cap in 
this stock segment Campus Activewear. Every Stock comes with 

its own classifications. The following stock is smallest in its 
market cap with returns escalating at a high level. ROCE = 31.19 
and ROE = 32.88 and net profit in latest quarter stands at 39.61 As 
mentioned earlier, each stock is different in its own way and they 
have to be studied differently. We can figure out that the returns 
are on a positive side in relation to its smaller market cap, 
simultaneously net profit is low but encouraging which indicates 
the stocks is not at its maximum yet and has a long way to go. 
Therefore, the following stock could be considered a good stock 
for investment due to its returns. As a result every stock comes 
with it its own pros and cons and one should study each stock in 
their own fundamental detailed way.
Lastly, this report can be a useful tool for many investors who are 
looking for short term ideas and if calculated specifically also 
large term investments as these are stocks with large market 
capitalization. These stocks are large in their profit growth have 
further potential to grow in terms of size, returns and its share 
price. Therefore, the following parameters should be studied in 
detail for all these stocks and depending on individual 
conclusions money could be invested based on your portfolio and 
risk profile.

Stock Report 

Economic Calendar

Derivatives Analysis

Derivatives are securities that derive their value form an 
underlying asset. Most common form of derivatives are future 
contracts.
Open interest refers to total number of outstanding derivatives 
contracts that have not been settled. For every buyer of a 
future contract there must be a seller. If a bought contract is 
not sold then it is considered open. When options have large 
open interest, it indicates it has large number of buyers and 

sellers. 
From the table above let us take an example of ICICIBANK. The 
contract of ICICIBANK stands with an open interest of 
6,72,12,750 which portray huge momentum and many players 
in the contract. The increase from the previous day in OI is 
1.31%. One of the indicators to invest in contracts is when 
there is an increase in open interest with an increase in price 
which indicates a possibility for price of the contract to grow 

further in the coming days and could be a good trading bet for 
short term. 
In addition to, price of ICICIBANK was range bound for past 
some days even while the market was extremely volatile and 
on a correction. The Price of ICICIBANK fluctuated between 
650 to 700  and is expected to rise in the coming times as both 
price and open interest are in a similar upwards positive 
direction and have prospective to be promoted even further.
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Sell at CMP for the Target 750 with SL 900.
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Sell below 130 at SL 140 for the Target 115.

Conditional Buy for the Target 670-680 with SL 615. Buy at CMP at SL 235 for the Target 215.
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Findoc has recently joined its hands with StocksEmoji, founded by Mr. Nikhil Zelawat and Co-founded by Mr. Yogesh Bagdarekar, to enhance the 
experience of Trading and Investing for our clients. Findoc along with the StocksEmoji provides a platform that aims to fill in the research gap and 
provides an individual with detailed technical/fundamental data which one could use to make investment decisions effectively. The products are 
designed to cater your style of Investment in an advanced manner. One can easily analyze as well as optimize its Portfolio with Findoc by login with 
Fintrader in StocksEmoji Application and can Trade in a better and innovative way.

EMOJI UNIVERSE

1. STOCK HELP
The Stock Help Option provides Investor with the support in discovering, deciding, and following his/her Investing. Investor 
can easily check the health of any listed stock in just one Click, can track and decide for how long (short or long term) Investor 
can buy a particular Stock based on his/her time horizon and will get Technical and Fundamental score of any company as 
per its performance.

2. OPTIMIZER
With the Optimizer feature, Investor can easily upload his/her existing Portfolio with Findoc in the 

StocksEmoji Mobile Application and can get the optimized portfolio in return. This optimized portfolio will tell 
the Investor which stock he/she should hold, buy, or sell for booking profits in future.

3. STOCK BOX
Stock Box option provides you with ready to invest diverse Portfolios, where one can choose any of these 
portfolios based on his/her risk appetite, time horizon and expected margins. 

4. STOCK ANALYZER
With the Stock Analyzer feature one can analyze any of his/her favorite Stocks based on its 

Technical and Fundamental Information and can get in-depth analysis and can make informed 
decisions. With Stock Analyzer, investor can get Emoji Analysis, Result Analysis, Emoji Trend, 

Peer Comparison, Financials and many more information on the basis of its current position in 
the particular stock.

5. SCANNER
This option allows the Investors to create, search and save their queries based on internal 
Financials and Market factors with different parameters by selecting companies of their choice. 
In addition, one can also access readymade queries.
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